
Tell our Legislature: Don’t jeopardize future prosperity, stall economic re-
covery, throw more people out of work, and pack more students into already 
overcrowded classrooms—just to protect big tax breaks for the rich and 
powerful. There’s a better choice for New Mexico’s families—a balanced 
approach for opportunity and security.

Visit Better Choices New Mexico on http://betterchoicesnewmexico.com for 
more information about the group and specific revenue generators.

Potential Revenue: New Mexico is one of just nine states that pro-
vides a significant tax break for capital gains income—and it will cost 
us $28 million next year alone.1 Because capital gains income is the 
money made when someone sells stocks, bonds or other assets such as 
real estate or art, this tax break overwhelmingly benefits those in the 
highest income brackets.

Potential Consequences: Reducing the capital gains deduction 
would raise more than enough revenue to prevent the 2 percent pay 
cut that the Legislative Finance Committee has recommended for all 
state employees—people like public safety officers, social workers and 
teachers.  

Ask any New Mexico family struggling to make ends meet—the im-
pact of the national recession has hit our state very hard. Yet, many of 
the proposals being floated to address the state’s falling revenues will 
reduce opportunity, increase economic insecurity, and stall recovery.

Legislators can make a better choice: instead of relying on deeper, 
more damaging cuts for programs like education and health care as the 
only option, they can choose a balanced approach—one that doesn’t 
lay all the sacrifice on working families and that offers a sensible, 
long–term solution. 

We urge them to make the Better Choice for New Mexico.
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9 ways to raise the revenue needed 
to prevent more budget cuts

1 General Fund Revenue Update and Outlook for 2010 Legislative Session, Legislative 
Finance Committee, January 10, 2010

Days

Abrazos Family Support 
Services

—
America Votes Education and  

Action Fund
—

American Federation of 
State, County and Municipal 

Employees 
—

American Federation of 
Teachers New Mexico

—
Center for Civic Policy

—
Community Action NM

—
Communications Workers 

of America
—

Families and Youth, Inc.
—

Farm to Table
—

Hands Across Cultures
—

Health Action New Mexico
—

International Association 
of FireFighters

—
League of Women Voters of 

NM
—

Lutheran Advocacy 
Ministry

—
National Association of 

Social Workers NM
—

National Education 
Association New Mexico

—
NM Adult Education 

Association 
—

NM Child Care and 
Education Association

—
NM Coalition to End 

Homelessness
—

 NM Conference of 
Churches

—
NM Early Childhood 

Alliance
—

NM Progressive Action 
—

NM School Nurses 
Association

 —
New Mexico Solutions

—
NM Voices for Children

—
NM Youth Providers 

Alliance
—

Results – Santa Fe 
—

Santa Fe Alliance
—

SouthWest Organizing 
Project


